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PROPOSED DECISION

The CTF Trust Fund Committee reviewed document CTF/TFC.15/3, CTF Semi-Annual Operational
Report and takes note of the progress that has been made in advancing the work of the CTF. The
Committee further notes the expected shortfall of resources and its potential impact on projects and
programs under active development in the CTF pipeline as well as on sustaining and scaling-up the
momentum in the delivery of climate finance flows in developing countries. The Committee urges
countries in a position to do so to make additional contributions to the CTF.
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1. INTRODUCTION

1. This document provides an update on the status of the Clean Technology Fund (CTF),
the portfolio of the CTF-funded programs and projects under the endorsed investment plans,
and related activities. The report covers the period from October 1 to December 31, 2014.

2. The reporting period has been adjusted to reflect a biennial reporting framework. The
Semi-Annual Reports will report on project approvals as of end December for the first semi-
annual reporting and as of end June for the second one. The shortened reporting period for the
current Semi-Annual Report is an effort to avoid double counting for project approvals, as the
last report covered the period from April 1-September 30, 2014.

3. Three annexes are included in this report: Annex I: Projected Submission of Projects
and Programs in FY15 and FY16; Annex Il: Co-financing by Source; and Annex Ill: Expected
Results of CTF Projects and Programs. The portfolio summary by country and program will be
updated and included as an information document for the upcoming Trust Fund Committee
meeting.

II. STRATEGIC ISSUES OF THE CTF

4. As the implementation of the Clean Technology Fund (CTF) investment plans and
Dedicated Private Sector Programs (DPSP) progresses, a number of strategic issues are
emerging. For the current reporting period, these issues have been identified and are further
discussed herein:

a) Expected shortfall in resources
b) Update on knowledge management

Resource status and expected shortfall
5. Table 1 and Figure 1 illustrate the availability of CTF resources from January 2015

onward, reflecting the currently available information from the Trustee and the projected
submission of projects and programs by the MDBs.



Table 1: Projected CTF Resources and Allocations

{Amounts expressed in § milion)
Projected Project Net Available
Contributions | Allocation D{Imorl
Contributions
Jan-15% 25.00 29.5 712.40
Feb-15 79.5 632.90
Mar-15* 184.63 1.0 806.53
Apr-15 53.0 753.53
May-15 198.9 554.63
Jun-15 244.1 310.53
Jul-15 25.00 [ 285.53
Aug-15 g2.24 | 203.29
Sep-15 74.50 | 128.79
Oct-15 98.95 | 29.84
Mov-15 @] 29.84
Dec-15 29.57 80.40 |@ (20.99)
Jan-16 50.00 |2 (70.99)
Feb-16 5] (70.99)
Mar-16 ] (70.99)
Apr-16 (5] (70.99)
May-16 (5] (70.99)
Jun-16 170.68 | 412.30 | (313.22)
Jul-16 (%] (313.22)
Aug-16 (] (313.22)
Sep-16 %] (313.22)
Oct-16 41.0 |D (354.22)
Nov-16 (%] (354.22)
Dec-16 49.0 [ (403.22)
Jan-17 %] (403.22)
Feb-17 (%] (403.22)
Mar-17 5] (403.22)
Apr-17 %] (403.22)
May-17 %] (403.22)
Jun-17 462.0 | (865.25)

*Contributions already received.

Legend:
':.-D - available funding is more than 5300 million.

- funding is critical and is less than 5300 million.
J - no available funding.



Figure 1: CTF Projected Resource Availability in FY15 and FY16
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6. As indicated in Table 1 and Figure 1, the CTF is expected to face a shortfall of
resources starting in December 2015. Assuming that the payments and submissions of the
projects/programs in the pipeline will be on schedule, the total funding shortfall by the end of
FY16 will amount to USD 313.22 million. This accounts for contributions of USD 25 million
in January 2015, USD 184.63 million in March 2015, and USD 29.57 million in December
2015. The funding allocations include projected submissions of projects/programs for the
remainder of FY15 and FY16 (see Annex ).

7. Table 2 illustrates the overall impact of the CTF funding shortfall on the
implementation of the investment plans and the DPSP endorsed by the Trust Fund Committee.
The amount of unmet funding will affect six country investment plans, the regional MENA-
CSP, and the DPSP. In some cases, the unmet funding amount represents a significant share of
the total indicative allocation under the endorsed investment plans and programs.

Table 2: Potential Unmet Funding for the Endorsed Investment Plans and DPSP

Amount of Unmet Funding Unmet Funding as %age of
Country (USD million) Indicative Allocation

Colombia Up to 51 Up to 34%
Egypt Up to 58.95 Up to 20%
India At least 300 At least 39%
Indonesia 49.5 12%
MENA-CSP* At least 143.5 At least 19%
Nigeria 49.0 20%
South Africa Up to 57.5 Up to 12%
DPSP Up t0 95.0 Up to 19%

Total 865.25 14%

* Algeria, Egypt, Jordan, Libya, Morocco, and Tunisia.



8. The projected resource shortfall expected to begin in December 2015 would affect the
following projects and programs (Table 3; see also Annex 1):

Table 3: Projects Affected by Resource Shortfall Scheduled for FY16 and Beyond

Public/
Country/Region Project Title MDB Private
Colombia Sustainable Transport System(SITP) IBRD Public
Energy Efficiency Program in the San
Colombia Andrés, Providencia and Santa Catalina IDB Public
Archipelago
DPSP-Regional Utility Scale Renewable Energy: AfDB Private
Geothermal
DPSP-Regional Utility Scal_e R_enewgble Energy: Solar AfDB Private
Photovoltaic Financing
Egypt Renewable Energy Fund IBRD Public
Egypt Egypt Urban Transport IBRD Public
Ghana Mini-Grids IBRD Public
National Mission on Enhanced Energy
India Efficiency-Perform, Achieve, IBRD Public
Trade(PAT)-Phase 1
India Solar Park: Gujarat ADB Public
India Solar Park: Maharashtra ADB Public
Indonesia Energy Efficiency and Renewable Energy ADB Private
Kazakhstan District Heating Energy Efficiency ADB Public
MENA-CSP Egypt Kom Ombo CSP AFDB Public
MENA-CSP Morocco-Phase 11 of Midelt or Tata AfDB Public
MENA-CSP Morocco-Phase Il of Midelt or Tata IBRD Public
MENA-CSP Tunisia Akarit AfDB Public
MENA-CSP Libya-CSP program AFDB Public
MENA-CSP Egypt Kom Ombo CSP IBRD Public
MENA-CSP Tunisia Akarit IBRD Public
MENA-CSP Libya-CSP program IBRD Public
Nigeria Abuja Mass Transit Project AfDB Public
Philippines Solar Energy Development ADB Public
South Africa Sustainable Energy Program AfDB Private
Vietnam Grid Efficiency Project ADB Public
9. It is worth noting, however, that this includes USD 462 million in funding currently for

projects and programs that have no submission dates and are no longer under consideration for
development. Therefore, the effective resource shortfall for the CTF is about USD 400 million.

10.  Asindicated in the last semi-annual operational report, the expected shortfall of
resources for the CTF is contributing to a loss of momentum in the delivery of climate finance
by the MDBs to recipient countries. The shortfall is also having a negative impact in retaining



the institutional capacity at the MDBs and recipient countries to develop and implement CTF
operations. It is also worth pointing out that this expected resource shortfall is happening at a
time when the MDB teams, recipient countries, and private sector sponsors have become more
actively engaged in the CTF in developing programs and projects.

Knowledge management

11.  Knowledge and learning for the CTF has focused on lessons learned from two key
technologies supported by the CTF: concentrated solar power (CSP) and geothermal power.
With the growing CIF (CTF and SREP) portfolio of geothermal investments, the CIF
commissioned the Climate Policy Initiative (CPI) to explore the effective use of public finance
in unlocking geothermal development, following the case study and dialogue approach that was
previously undertaken for CSP. Three geothermal case studies (on projects in Turkey, Kenya
and the CTF-backed Sarulla private sector project in Indonesia) will be published and lessons
shared over the course of the next few months.

12.  Two geothermal dialogues have been carried out: the first one in Copenhagen in
October 2014 in partnership with ESMAP and the second one in Munich in March 2015 in
collaboration with Munich RE. A third geothermal dialogue is being planned for June 2015 in
conjunction with the Vienna Energy Forum 2015: Sustainable Energy for Inclusive
Development.*

13.  The first geothermal dialogue coincided with the release of the CIF commissioned
report: The3 Role of Public Finance in Deploying Geothermal.? Key lessons learned include the
following:

a) The host country government has a key role in enabling the roll out of geothermal
electricity.

b) It is important to optimize risk allocation between private and public actors.

C) Even within one country, there is room for multiple development models.

d) Private financial institutions are increasingly willing to invest in the geothermal.

e) Commercial financiers operating in developing countries lack technical know-

how and expertise for financing geothermal projects making project financing
more costly to developers as a result.
f) Project financing has to be developed and defined phase by phase.

14.  The second geothermal dialogue focused on two geothermal case studies: the Sarulla
Geothermal Power Plant Project in Indonesia and the Olkaria 111 Geothermal Power Plant
Project in Kenya. Key lessons learned include the following:

! The Vienna Energy Forum 2015 is organized by the Austrian Foreign Ministry, the International Institute for Applied Systems
Analysis, Sustainable Energy for All, and the UN Industrial Development Organization.

% The report is available at: http://climatepolicyinitiative.org/publication/san-giorgio-group-report-role-public-finance-deploying-
geothermal-background-paper/

% More details are available on the CIF website: https://www.climateinvestmentfunds.org/cif/content/first-geothermal-dialogue-
effective-financing-geothermal-development-%E2%80%93-what-have-we-learned
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a) In Indonesia, concessional resources from the CIF were essential to reaching
financial close.

b) In Kenya, a balanced allocation of risks can be achieved with public-led
exploratory drilling and private sector development and operation.

C) Clear criteria are needed for time-bound government licences of geothermal fields
to speed up development of resources.

d) Public finance is most needed to address exploration risk.

e) More data on geothermal drilling is key to facilitating future development.

f) Scaling up geothermal development requires different public support tools
tailored to a country’s specific circumstances.

15. In December 2014, the CIF, in partnership with the World Bank’s e-Institute, launched
the online course “Investment Planning toward Low Emissions Development.” The course
draws upon the CIF experience in developing and implementing low emissions investment
plans through the CTF and SREP and aims to inform policymakers, planners and climate
change practitioners how to design and finance strategic plans and programs for low emissions
development that go beyond a project-by-project approach.

16.  Moving forward, a number of new initiatives are under development, including
knowledge exchange on mini-grids, building country capacity for multi-tier framework for
energy access (focusing on SREP countries), and analytical work on cost-effectiveness of CTF
investments and assessment of CTF transformative impacts.

I11. STATUS OF THE CTF

17.  Since its creation in 2008, the CTF has entered its seventh year of operations. Total
pledges and contributions to the CTF stand at USD 5.341 billion, of which USD 5.154 billion
(almost 97%) are paid-in contributions.

18.  To date, the Trust Fund Committee has endorsed 16 CTF investment plans, including
15 country plans and one regional investment plan, with a total indicative allocation of USD
5.58 billion in CTF funding for 111 projects and programs. Altogether 19 countries* are
participating in the CTF. In addition to these investment plans, the Trust Fund Committee has
endorsed two phases of the Dedicated Private Sector Programs (DPSP), with an indicative
allocation of USD 508.5 million for 23 sub-programs (private sector operations) and/or projects
(public sector operations)® across six programs: geothermal power, mini-grids, mezzanine
finance, energy efficiency, solar photovoltaic power, and early stage renewable energy. In
total, the CTF portfolio consists of 134 projects and programs with an indicative allocation of
USD 6.09 billion in CTF funding.

* Algeria, Chile, Colombia, Egypt, India, Indonesia, Jordan, Kazakhstan, Libya, Mexico, Morocco, Nigeria, Philippines, South
Africa, Thailand, Tunisia, Turkey, Ukraine, and Vietnam.

® DPSP sub-programs/projects include six from Phase | and 17 from Phase |1, covering both CTF countries (Chile, Colombia,
India, Indonesia, Mexico, Philippines, and Turkey) and non-CTF CIF countries (Dominica, Honduras, Ghana, Haiti, and Mali)
as well as several regions.



19. As of December 31, 2014, USD 4.1 billion in CTF funding for 77 projects and
programs (including four from DPSP) has been approved by the Trust Fund Committee.
Among them 58 projects and programs®’ (totaling USD 3.26 billion in CTF funding) have also
been approved by the respective MDBs. These 77 projects and programs are expected to
leverage USD 37.2 billion in co-financing from governments, MDBs, private sector, bilateral
agencies, and other sources (see Annex II).

20.  CTF disbursements continue to grow. As of December 31, 2014, CTF disbursements
reached USD 1,138 million, which represents 28% of the funding approved by the Trust Fund
Committee and nearly 35% of the projects approved by the MDBs. A shapshot of the CTF
program, including projected approvals through FY16, is provided in Table 4.

Table 4: CTF Program Overview

As of Projected
December FY15
31,2014 (Jan-Jun 2015) FY16
No. of investment plans endorsed 16 0 0
No. of investment plans revised/updated or 15 2 4
for revision/update @) @
No. of projects/programs under investment 73 13 15
plans approved or for approval by the Trust
Fund Committee
No. of DPSP sub-programs approved or for 4 13 6
approval by the Trust Fund Committee @) ©)
No. of IP projects/programs® approved or for 58 8 22
approval by MDBs ™)
No. of DPSP sub-programs approved or for 2 4 15
approval by MDBs
Funding approved or for approval by the 4,100 616 824
Trust Fund Committee (USD million) @) ©)
Disbursements (USD million) (as of 1,138
December 31, 2014)

(1) Excludes Impact Assessment of CTF in Renewable Energy and Energy Efficiency Market in Turkey (IBRD),
which is not subject to MDB board approval.

(2) India, Indonesia

(3) Includes two sub-programs under DPSP (Indonesia, Utility Scale renewable Energy: Geothermal, IBRD, USD
10 million; Haiti, Mini-Grids, IBRD, USD 10 million) which are scheduled for revision/cancellation.

(4) Kazakhstan, Ukraine, Colombia and Turkey.

(5) Includes one sub-programs under DPSP (Ghana, Mini-Grids, IBRD, USD 15 million) which is scheduled for
revision/cancellation.

® Excludes Impact Assessment of CTF in Renewable Energy and Energy Efficiency Market in Turkey (IBRD), which is not
subject to MDB board approval.

" MDB approval of programs refers to those with at least one sub-project therein approved.

8 See above footnote.
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21.  Figure 2 shows CTF funding approvals by the Trust Fund Committee over time by
fiscal year (including FY15 and FY'16 projections).

Figure 2: Funding Approvals by the Trust Fund Committee by Fiscal Year
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Updates since last semi-annual report
Endorsement and revisions of investment plans

22. Both India’s and Indonesia’s CTF investment plans have been undergoing revisions
since October 2014 with the support of the MDBs. It is the first revision for India and second
revision for Indonesia. The revised plans are under review by the respective governments and
will be submitted to the Trust Fund Committee for endorsement through decision by mail.

23.  Table 5 provides the status of endorsement of the CTF investment plans and DPSP,
including the dates of revisions and rates of funding approval as a percentage of total indicative
allocations.
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Table 5: CTF Funding Approval over Indicative Allocations
(As of December 31, 2014)

Funding

= . Fundin
Country Original El:igrsement Revision Date (1st) f;‘;‘:}m;ﬂ:ﬁ:ﬂ:f AT::;M Apprwagl
million) Rate (3%)

Chile May-12 Oct-13 200.00 14799 74.0%
Colombia Mar-10 May-13 150.00 B4 B8 56.5%
Egypt Jan-09 MNow-12 300.00 14210 47 4%
India Now-11 May-15 775.00 375.00 48 4%
Indonesia Mar-10 Apr-13 400.00 32547 Bl4%
Kazakhstan* Mar-10 May-13 200.00 13012 65.1%
MENA-CSP** Dec-09 May-13 and Jun-14 750.00 44605 59.5%
Mexico lan-09 May-13 and Sep-13 50:0.00 500.00 10:0.0%
Maorocco Oct-08 Oct-11 and Feb-14 150.00 15000 | 100.0%
Nigeria May-12 Jun-14 250.00 26.00 10.4%
Philippines Dec-09 Aug-12 24989 206.09 B2.4%
South Africa Oct-08 Oct-13 500.00 44250 BB.5%
Thailand Dec-09 Feb-12 170.00 17000 | 100.0%
Turkey Jan-09 MNow-12 390.00 32180 B2.5%
Ukraine Mar-10 Aug-13 350.00 34984 | 100.0%
Vietnam Dec-09 Jun-11 and Oct-13 250.00 188.60 75.4%
Total 5,584.99 4,006.35 7L.7%

DPSP 0ct-13 and Jun-14 508.50 9433 18.6%
Grand Total 6,093.49 4,100.68 67.3%

* USD 3.15 million for Renewable Energy Il - Kazakh Railways Sustainable Energy Program pending
revision/cancellation

** Algeria, Egypt, Jordan, Libya, Morocco, and Tunisia

*** Includes gender assessment

24.  Overall funding approval by the Trust Fund Committee over the indicative allocations
has reached 72% for the 16 endorsed country and regional investment plans and 19% for DPSP.
The combined funding approval rate is 67 %.

25.  Since the last semi-annual operational report, Ukraine has reached 100% funding
approval (in addition to Mexico, Morocco, and Thailand), while Colombia, Egypt, and India
remain at the same approval level, between 46 and 56%. Nigeria’s funding approval rate
continues to be the lowest, at 10%. Submission of the AfDB (USD 25 million) and IBRD
Utility-Scale PV Project (USD 100 million) in Nigeria is scheduled for May-June 2015, and the
IFC Financial Intermediary for Clean Energy (USD 50 million) is scheduled for September
2015. Furthermore, the IBRD Abuja Mass Transit Project (USD 50 million) has been put on
hold without an expected date of submission.

26. For Colombia, two projects are scheduled for submission in June 2016 or later. The
Sustainable Transport System Project (IBRD USD 41 million) will be assessed as part of the
investment plan update. IDB’s Energy Efficiency Program (USD 10.58 million) is under
revision with the government. The remaining USD 20 million (IDB) has proposals under
preparation scheduled for submission during 2015.

12



27. For Egypt, AfDB’s Wind Energy Scale up Program (USD 50 million) is structured as a
Public-Private Partnership (PPP). The legal status of the government agency was amended in
October 2014 to allow it to participate in the PPP. Further work on the project structure is still
required and therefore final submission for approval will be delayed. Both this program and
IBRD’s Urban Transport (USD 51 million) are scheduled for submission during 2015.

28.  Finally, Vietnam significantly increased its approval rate since the last report, from 35%
to 75%, as a result of the approval of the USD 98.95 million Sustainable Urban Transport
Program with ADB.

Approval of funding for projects and programs

29.  Since the last report and over the period from October 1 to December 31, 2014, a total
of USD 226.53 million in CTF funding was approved by the Trust Fund Committee for seven
projects and programs. Four of them are public sector projects (USD 157.38 million in CTF
funding) and three are private sector programs (USD 69.15 million in CTF funding). See Table
6 for details.

Table 6: Funding Approval of CTF Projects and Programs
(October 1 to December 31, 2014)

CTF
. . Public/| Funding*
Country Project Title MDB| |
Private (usD
million)
Kazakhstan |Modernization of Waste Management Phase 1l EBRD |Private 15.00
MEMNA-CSP: Technical Assistance(Algeria, Egypt, lorda, Libya,
MEMNA-CSP |Morocco, Tunisia) IBRD |Public b.B4
MEMA-CSP: Technical Assistance(Algeria, Egypt, lordan, Libya,

MEMNA-CSP |Morocco, Tunisia) AFDB |Public 3.16
Turkey Commercial Sustainable Energy Finance(C5EF) Phase 1l IFC Private 30.00
Ukraine |Residential Energy Efficiency Finance Lending Facility EBRD |Private 24.15
Ukraine |Ukraine Second Power Transmission Project IBRD |[Public 48.43
Vietnam |Sustainable Urban Transport(Hanoi) ADB  |Public 9885

Total: 226.53

* Net of PPGs and associated fees.

MDB Approvals

30. Since the last report and over the period from October 1 to December 31, 2014, six
projects and programs were approved by the MDBs, with USD 250.79 million in CTF funding.
Five of them, with over USD 225.91 million in CTF funding, are public sector projects. See
Table 7 for details.
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Table 7: List of Projects/Programs Approved by the MDBs
(October 1 to December 31, 2014)

CTF MDB
i i Public/| MDB Funding* | approval** %
Country Project Title MDB|
Private | Approval (usD (UsD approval
million) million)
Kazakhstan |Yermentau Large Wind Power Plant EBRD | Private Now-14 24 87 18.10 73%
MEMA-CSP: Technical Assistance(Algeria, Egypt, Jorda, Libya, Morocco, 100%
MEMNA-CSP Tunisia) IBRD | Public Oct-14 6.84 6.84 )
MEMNA-CSP  |Morocco-MNoor Il and 111 CSP AfDB | Public Dec-14 115.00 119.00 100%
Support to FIRA for the Implementation of an Energy Efficiency 100%
Mexico Financing Strategy for the Food Processing Industry IDB Public Dec-14 1.65 1.65 ’
Ukraine Ukraine Second Power Transmission Project IBRD | Public Dec-14 48.43 48.43 100%
Ha Mo Sustainable Urban Transport Program (SUT): Project 2: 100%
Vietnam Strengthening Sustainable Urban Transport for Ha Noi Metro Line 3 ADB Public Dec-14 50.00 50.00 ’
Total 250.79 244.01 97%

* Net of Project Preparation Grants and MDB Project Implementation Support & Supervision Services
** For private sector programs, the MDB approval refers to the amount of sub-project approvals.

IVv. CTF PORTFOLIO OVERVIEW AND ANALYSIS

Tracking project delivery

31.  Two key milestones for project delivery are tracked in this report: (a) number of months
between investment plan endorsement and Trust Fund Committee approval; and (b) number of
months between Trust Fund Committee approval and MDB approval. Table 8 summarizes the

definitions of these milestones and the results.

Table 8: Timeframe for Project Delivery®

Number of months between IP Number of months between TFC
endorsement and TFC approval approval and MDB approval
18 months or shorter 11 projects | 6 months or shorter 5 projects
(24%) (25%)
Between 18 and 24 6 projects Between 6 and 9 months 4 projects
months (13%) (20%)
28 projects 11 projects
(62%) (55%)
Total 45 projects | Total 20 projects

32. Detailed project-by-project traffic lights are available under the country profile to be
presented to the Trust Fund Committee as an information document.

® The Milestone 1 table only includes projects assigned Trust Fund Committee approval dates. For countries with revised
investment plans, the endorsement date on revised investment plans is applied. Milestone 2 table does not include Turkey's
Impact Assessment project which is not subject to the traffic light system. Seven projects/programs are not included under
Milestone 1 due to lack of expected date of submission. For DPSP, Milestone 1 is tracked by number of months between
approval of the DPSP proposal and funding approval by the Trust Fund Committee of the projects and programs under DPSP.
Milestone 1 includes 19 DPSP sub-programs and 26 projects/programs under endorsed investment plans.

14



33.  Table 9 shows the timelines for the two milestones by project type for approved projects
and programs. On average, it takes almost 16 months for a public sector project to move from
endorsement of an investment plan/revision to the approval of funding by the Trust Fund
Committee, but it takes just another 4.4 months for a project to reach MDB approval.
Conversely, for a private sector program, although it takes shorter (about 11 months) to move
to Trust Fund Committee, it takes much longer (almost 12 months) to reach the approval of the
first sub-project by the MDB.

Table 9: Approval Timelines for Public and Private Sector Projects/Programs

Project Type Average Months from IP Average Months from TFC
Endorsement to TFC Approval | Approval to MDB Approval
Average 13.1 8.0
Avg — Public 15.7 4.4
Avg — Private 10.9 11.8
Median 11.0 5.0

Projected funding approvals: FY15 and FY16 outlook

34.  Seven projects and programs were scheduled for submission during the first quarter of
2015; five of them were submitted and approved for USD 109 million in CTF funding. Three
of them are DPSP sub-programs/projects (see Annex ).

35. For the remainder of FY15 (March to June 2015), the MDBs have projected to submit
21 projects/programs totaling USD 507 million in CTF funding (see Annex 1).2° Among them,
11 projects/programs are under the country and regional investment plans (USD 326 million)
and 10 are under the DPSP (USD 181 million).

Portfolio breakdown analysis
Portfolio by sector/technology

36.  The key sectors supported by the CTF include renewable energy, energy efficiency, and
sustainable transport. Among the 77 projects/programs for which funding has been approved
by the Trust Fund Committee, renewable energy accounts for 66% of the total funding, energy
efficiency 16%, and sustainable transport 13% (see Figure 3). The rest (mixed energy
efficiency and renewable energy) are mainly projects/programs that channel CTF funding
through financial intermediaries while specific sectors and technologies are not identified at the
time of funding approval by the Trust Fund Committee. Note that transport increased by 2%
since the last report as a result of the Committee approval of Vietnam’s Sustainable Urban
Transport program (ADB, USD 100 million) in October 2014.

10 This excludes two sub-programs under DPSP (Indonesia, Utility Scale renewable Energy: Geothermal, IBRD, USD 10 million;
Haiti, Mini-Grids, IBRD, USD 10 million) that are scheduled for revision/cancellation.
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Figure 3: CTF Funding by Sector
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, 26% has been allocated to a combination of
identified specifically at the time of funding

approval (see Figure 4), and 2% to a smart grid project.

Figure 4: CTF Funding for Renewable Energy by Technology
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39.  Within the energy efficiency portfolio, 78% of the approved CTF funding has gone to
end-use energy efficiency investments, 18% to district heating, and 4% to improving the
efficiency of the electric power transmission and distribution systems (see Figure 5).

Figure 5: CTF Funding for Energy Efficiency

18%

End-use, 78%

40.  Within the sustainable transport portfolio, 42 % of the approved CTF funding has gone
to Bus Rapid Transit systems, 27% to new vehicle technologies such as electric buses and
electric tricycles, 18% to metro/rail systems, 9% in modal shift, and 4% to a project that
proposes to use a combination of measures to improve the public transport systems (see Figure
6).

Figure 6: CTF Funding for Sustainable Transport
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Portfolio by region

41.  CTF funding distribution by region shows that 29% of the total approved funding is in
Africa, 32% in Asia, 19% in Latin America, and 20% in Europe and Central Asia (see Figure
7).

Figure 7: Approved Funding by Region

Latin America

and Caribbean,
15% Africa, 29%

Europe Central
Asia, 20%

Co-financing summary

42. For the 77 projects/programs for which funding has been approved by the Trust Fund
Committee (USD 4.1 billion), the total amount of co-financing is expected to be USD 37.2
billion (see Annex I1). One project — India Himachal Pradesh Environmentally Sustainable
Development Policy Loan — includes USD 100 million in CTF funding and USD 1.958 billion
classified as private sector co-financing (equity and debt). Given the unique nature of the
policy loan, expected co-financing for this project is rather different from that of other
investment projects, and therefore is excluded from the analysis.

43. For the remaining projects/programs with USD 4.0 billion in approved CTF funding,
the total amount of co-financing is expected to be USD 35.1 billion. The sources of co-
financing include the private sector (33.5%), MDBs (28.5%), bilateral agencies (13.1%),

governments (13.1%), and other sources (11.4%) (see Figure 8). The overall CTF co-financing

ratio is 1:8.8. See Annex Ill for the co-financing breakdown for all Trust Fund Committee-
approved projects/programs.
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Figure 8: Expected Co-financing Breakdown by Source™
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Disbursements

44.  CTF disbursements from July to December 2014 saw a significant increase over the
previous six months from January to June 2014, increasing from USD 210.9 million to USD
302.6 million. Total disbursements for the CTF amounted to USD 1,137.6 million as of
December 31, 2014.

1 Excludes India Himachal Pradesh Environmentally Sustainable Development Policy Loan.
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ANNEX I: PROJECTED PROJECT SUBMISSION CALENDAR FOR FY15 AND FY16

Publict? | Total (USD
COUNTRY PROJECT TITLE MOE | Private | million]
312015
Chile Erergu Efficiency and Self-Supply Fenew able Energy Program ™ I0E Private 24.5
Colambiz Innowative Instruments ta Faster Energy Efficiency in SMEs in Colombia” I0OE Private 4.5
Colambiz Mor-Carventional Benew able Energy I0OE Private 0.0
OPSP-Fegional Erergy Efficiency and Self-Supply Rerew able Energy Pragram ™ I0E Private 20.0
OPSP-Fegional Miri-Grids I0OE Public 1.0
OPSP-Fegional SEMED Private Benew sble Energu Framework EERD Private 35.0
Turkey ™" Geathermal Develapment Lending Facili ® EERD Private 25.0
32 2015
Chile Geothermal Risk Mitigation Program(TA Component] IERD Public 3.0
Dominica ™ Ltility Scale renew able Energy:. Geothermal BRED Public 0.0
OPSP-Regional Mezzanine Financing for Climate Changs A0B Private 350
OPSP-Regional Ltility Scale renew able Energy:. Geothermal AFDE Private 15.0
DPSP-Reqional Litility Sisale renew able Energy: Geathermal [IndonesialPhilippines] =] Private 30.0
DPSP-Reqional Utility Scale Benew able Energy: Solar Phatovoltaic Financing AFOE Private 20.0
DPSP-Reqional Utility Scale Benew able Energy: Solar Phatovoltaic Financing IFC Private 0.0
Egqupt Equpt Urban Transport IERD Public S0.0
Haiti "~ Mini-Grids IERD Public: 10.0
India Integrated Solar Hubrid Project alu=] Public S0.0
Indonesia Erergu Efficiency and Benew able Energy IFC Private 25.0
Indanesia ™ Litility Scale renew able Energy:. Geathermal IERD Public 0.0
Kazakhstan Renewable Energy Financing Pragram IFC& Private 13.58
Migeria Ltilitu-Scale Salar PV Praject AFOE Private 25.0
Migeria Ltilitu-Scale Salar PV Praject IERD Public 1000
Philippines Philippines Manils BRT IERD Public Z3.3
Turkey® Private FE -RE/EE Prajects IFC Private 18.3
Turkey ™" Ltility Sicale RE-geathermal IERD Public 40.0
- M&E TA-Core Erwironment Pragram and Bicdiversity Conservation Carridars Initiative in the Greater Mekang .
Vietnam Subreqgion [GM3), Phaze . - Technical Azsistance ADE Publiz 0
Toral FY15 616.02
33 2015
Chile Renewable Energy Self-Supply and Energy Efficiency IFC& Private 24.5
Colambiz ™ Litility Sicale RE-geathermal I0OE Private 0.0
OPSP-Fegional Miri-Grids I0OE Public 3.5
OPSP-Fegional Renew able Energy Mini-Grids and Distributed Paw er generation Program Phase 2 A0E Private 5.0
OPSP-Fegional Litility Scale Benew able Energy:. Geathermal I0OE Private 20.0
Mali * Mini-Grids IERD Public 13.0
Migeria Financial Intermediation for Clean EnerguwEnergy Efficiercy IFC Private S0.0
Turkey SME Energy Efficiency Project IERD Public 45,7
34 2015
Egqupt ‘w'ind Energu Scale Up ProgramiIPP=s)-200M'w 'wind Farm in the Gulf of Suesz A0 Public 43.0
MEMNA-CSP Jordan CSPICPY Project=100Mb IFC Private S0.0
Philippines Salar Energy Development A0E Public 20.0
\ietnam Grid Efficiency Praject A0E Public E0.4
312016
Kazakhstan [ District He ating Energy Efficiency A0E | Public | S0.0
32 2016
Colombiz Suztainable Tranzport Sustem(SITR] IERD Public 410
OPSP-Regional Ltility Sicale renew able Energy:. Geathermal AFOE Private 35.0
OPSP-Regional Litility Sicale Benew able Energy: Solar Phatowaltaic Financing AFDE Private 45.0
Equpt Equpt Urban Tranzport IBRD Public 43.0
Equpt RBerewable Energy Fund IBRD Public 0.0
Ghana™" Miri-Grids IBRD Public 15.0
India Mational Miszsion on Enhanced Energy Efficiency-Perfarm, Achieve, Trade(PAT]-Phasze 1 IERO Public 50.0
MENA-CSP Egupt Kiom Omba CSP ADE Public B0.5
MEMA-CSP Morocco-Phase |l of Midelt or Tata AIDB Public 25.0
MEMA-CSP Morocco-Phase |l of Midelt or Tata IERD Public 25.0
South Africa Sustainable Energy Program ADE Private 575
Toral FY16 82400

(*) Already approved by the Trust Fund Committee
(**) Dedicated Private Sector Program

20




ANNEX II: CO-FINANCING BREAKDOWN FOR CTF PROJECTS AND PROGRAMS (USD MILLION)

I. MDB approved projects (as of December 31, 2014) — Public

Total co- Total co- Breakdown of co-financing total at MDB board approval stage
Country! N - CTF financing at | financing at 5 N il
. Froject Title MDB - a ji Co-financing details
Region I funding |TFC funding | MDE board | GOYT. PS'“":‘E ADB | AMDB EBRD IBRD DB IFC |Bilaterals| Others 9
approval approval ector
Technological Transformation Frogram for
Eogota’s Integrated Public Transport
Colombia System[BOGOTA SITP) IDE: 40.00 4000 40,0 - 40,00 - - - - -
Tirategic PUBc Transportaton SUstems
Colombia Frogram(SETF) IDE: 20.00 20000 3000 - - - - - - 200.00
Energy Efficiency Financing Frogram for the
Colombia Services Sector DB 11.05 2000 10.0 - - - - - - 10.00
Wind Fower Development FToject] ITansmis=ion]
Equpt T&O IERD 140.00 64600 6535 B2.30 450,00 - - - F0.00 - - 7120 - B-PPIAF - 0.5m; B-Kfw - 0.7m;B- EIBKPWIAFD - 70m
Difference in TFC and MOE cofinancing levels was
Himachal Pradesh Environmentally Sustainable brough by a decrease in capacity from 2832MW 1o
India Dievelopment Policy Loan IERD 100.00 4,257.00 2,058.0 - 1,958.00 - 00.00 - - - - [1Esenaw
India Solar Park: Rajasthan A0E 200.00 11.600.00 6000 200,00 200.00 - - - -
Tndonesia Geothermal Clean Energy Inwestment
Indonesia Froject IERD 125.00 44970 4497 274.70 - - - - 176.00 - -
B AFD: B0Z7TT, B: KF W: BU.Z 1T, B-EIE: B2 14, B-
MEMA-CSF Morocco Ouarzazate CSP (Moo 1) IERD 47.00 584 65 5847 - - - - - 200,00 - - 135.94 155.71 | ECIMIF-18.130; PP partners|incl MASEN] :
EAFD.EEFSM B RFW B i E-ElE: B2 3
MEMA-CSF Moroceo Ouarzazate TSP (Moar [ A0E 100.00 64535 5454 - - - 245.00 - - - - 207.06 193.29 | ECIMIF-12.27M; O: PPP partners| incl MASER) :
Tmplemented with TEFL; Cither cofinancing reflected
MEMA-CSP Marocea-Moor | and Il TSP ADE 119,00 1,254_00 1350 - - - 135,00 - - - - - - under 0354
FEMA-CEF: Technical Azsistance]Algeria,
MEMA-CSP Eqypt, Jorda, Libya, Moroceo, Tunisia) IERD 654 - - - - - - -
MEMA-CSF Toroceo-hloor Il and Il CSF IERD 113.00 1.531.00 2.304.0 357.00 - . . . 400.00 - . 1547.00 - | BEC=$122M; EIB= 34731, AFD=68; KF W= 38341
Metico Urban Transpart Transformation Project IERD 200.00 2,494 00 2.494.0 1.605.00 £39.00 - - - 150.00 - - FOMADIM[govt] - TEY E0m
Mesico Efficient Lighting and &ppliance Project IERD 50,00 BE3.44 5634 23.70 176.00 - - - 260.63 - - - 7.0 | MAFIM{gowt) - 1271, B- GEF - 7.Hm
Metico Fenewable Energy Financing Facility[REFF] IDE TOE1 14005 16800 Fo.00 - - - - - w000 - - 1,540.00 | MAFIM{got] - 7Om; O-third parties
ECOCASA Frogram-Energy EFficiency Frogram E-FFw=33 3R, CAIFED
Metico Fartll DB A161 5000 1649 - - - - - - 50.00 - 14.85 - Commission]=$105.55MELRSOM)
Metico Geothermal Finanaing and Risk Transfer Facility | IDE 34.30 1.145.70 55_8 150 - - - - - 54.30 - - - MAFIM[gowt] - 1.5m
upport to FIRA Far the Implementation of an
Energy Efficiency Financing Strategy For the Food
Metico Frocessing Industry IDE 210 2500 = - - - - - - -
Ttility Scale FE-geothermal-Ge othermal Financing
Mesico and Risk Transfer Facility IDE 20.00 - = - - - - - - - -
E-EIE - Z55m; B-; B-Krw - 100m; B- ELRMIF - 25m; B-
Morocoo One wind Energy Flan AFDE 125.00 1.433.51 2.709.5 gv.00 1,447.50 - §12.00 - - - - £13.00 - I1s0E - 200m
Philippinez Energy Efficient Electric Vehicles project ADE 105.00 399.00 399.0 99.00 - 300.00 - - - -
Fhilippines Cebu Bus Fapid Transk[ErT]
Fhilippines Diemonstration Project IERD 26.05 187.00 2035 4780 - - - - 1E.00 - -
E-Other bilateral and commencial lenders - 31760 -
South Africa ESKOM Renewable Support Fraoject-wind AFOE 50000 13468 3834 20.59 - - 45,00 - - - - 31750 - |AFD.EIB,EFW
E-Other bilateral and commercial lenders - £317.50 -
South Africa ESKOM Renewable Support Praject-wind IERD 50,00 39447 403 4 20.59 - - - 65.00 - - 31750 - |AFD,EIB, EFW
South Africa ESEOM Renewable Support Praject-CSP ADE 50.00 12468 2200 - - - 220.00 - - -
South Africa ESEOM Renewable Support Project-CS5P IERD 200.00 537.96 195.0 - - - - - 135.00 -
Impact Assezsment of TTF in Fenewable Energy
Turkey and Energy Efficiency market in Turkey IERD 004 - = - - - - - - -
Turkey Frivate Sectar RE and EE Project IERD 100.00 30000 1450.0 450,00 - - - - 1.000.00 -
Turkey Fienewable Energy Integration project
Turkey [TED) IERD 50.00 1.025.00 1.025.0 125.00 E00.00 - - - 300,00 -
Ukraine District Heating Energy Effiziensy IERD 51.05 332 .00 332.0 - - - - - 3200 -
Ukraine Second Urban Infrastructure Project IERD 50,00 200.00 3000 - 300.00 -
Ukraine Ukraine Second Power Transmission Project IERD 48.95 1.732.50 17325 - 1.400.00 - - - 33280 - - - - Eard doc not available online
Wietnam Wietnam Transport [HCMC) ADE B0.00 1.390.50 161 E05 - 10.00 - - - -
Ha Foi Sustainable Urban Transport Frogram
[SUT): Project 2 Strengthening Sustainable Urban
Yigtnam Transport for Ha Mai Metra Line 2 A0E 50.00 - 10.0 5.80 - 4.20 - - - -
Yietnam Wietn am Distribution Efficiency Project IERD 30,00 040 TT04 350 - - - - 443,90 - - &.00 - E- AusAlD - 8m
Subtotals 25427 35.517.6 22.998.0 4,025 8 69605 6142 1.157.0 - 44350 484.3 - 3.3951 1.926.1

Notes: For MDB approved public sector projects, co-financing figures are based on MDB board approval documents.
Impact Assessment of CTF in Renewable Energy and Energy Efficiency market in Turkey not subject to MDB board approval.
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I1. MDB approved programs (as of December 31, 2014) — Private

Total co- Total co- . _ o o Ao
Countryl _ - CTF financing at [financing at Erzehrmafieo g total { Fom &l e ] - = . ¥ MDB
Region Project Title MDB funding |TFC funding | MDB board Private Co-financing details approval
1 1 GOVT. s ADB ADB EBRD IBRD DB IFC | Bilaterals| Others
approval approval ector
Chile Large-Seale Phato-Valkaic Program (LSPYP) | IDE 25.00 350.00 50.00 - - - - - - 50.00 - - 00
Colombia Sustainable Energy Finance Program IFC E.74 - 102 60 - 5d4.00 - - - - 2430 24.30 - - - 00
Ttility Scale Fenew able Energy: Salar
Honduras Phatousltaic Financing IFC 20,00 160.00 186.80 - 53.00 - - - - - 47.50 - 8030 1002
P-3TI00M-Commercial Banks and equity rom project
Indaresia Private Sector Geathermal Energu Program A0E 150.00 2.450.00 1.711.90 400.00 1.100.00 | 350,00 - - - - - E00.00 - spaonzars; B-$600M-JEIC a7
Fenew able Energy F'azte Management
Kazakhstan Framew ork EBRD 22,38 8984 36.46 - - - - 89.84 - - - - - - 36
Fenew able Energy T-Fazakh Railw ays
Kazakhstan Sustainable Energy Program EERDO 317 4492 - - - - - 44.92 - - - - - - s
Kazakhstan “fermentau Large 'Wind Power Plant EERD 24,87 97.20 - - - - - 7290 - - - - 24.30 | O-Project sponsor T3
Kazakhstan Diistrict Heating Modernization Framew ork EBRD 3d.00 10000 59.90 - - - - 100.00 - - - - - - T
Fenew able Energy Infrastructure Program-
Kazakhstan Advisory Semvices IFC 120 - 270 0.20 - - - - - - 0.20 - 2.30 - 002
Mevico Renew able Energy Program * 0B 53.38 125.00 600.00 - 4584.00 - - - - 4500 7100 - - - B3
Mexico Erergy Efficiency Program-Part 1 I0E 2240 §6.00 - - - - - - - 4. 00 - - 44.00 | no breakdown in the document 6%
Mexico Private Sector Wind DevelopmentLa Ventosa)  |IFC 15.60 120.00 173.97 - Ed. 54 - - - - 22.00 2193 - £5.70 - 00z
Line of Credit for Renew able Energy and Energy
Migeria Efficiency Praject AFDE 25.00 271.00 - - - - - - - - - - - - 00
South Africa Sustainable Energy Acceleration Program AfDE 42 50 - 865.00 - 220.00 - 238.00 - - - - - 407.00 00
South Africa Sustainable Energy Acceleration Program IFC 42 50 - 1.382 32 0.46 550.78 - 0.50 - - - 153,38 - E71.20 - 00
South Africa EE Program” IFC T.50 - 8.40 - - - - - - - .40 - - - Fde
Thailand Frivate Sector Fenew able Energy program® A0E 100,00 - 365.48 - 230,74 | 13474 - - - - - - - - e
Renewable Energy Accelerator Program [TSEFF)
Thailand B IFC 40,00 - 37.60 - 29.60 - - - - - .00 - - cofinancing referenced but detavilz nat given 13
Thailand Sustainable Energy Finance Program(T-SEF1™  |IFC 30.00 - 6525 - 33.75 - - - - - 3150 - - 21
Commercializing Sustainable Energy Finance
Turkey Pragram (CSEF) IFC 2170 - 40.00 - - - - - - - 40.00 - - 942
Turkish Private Sector Sustainable Energy
Turkey Financing Facilitu(TurSEFF) EERD 43.25 200.00 256.30 - 46.30 - - 185.00 - - - - 25.00 - 100
Turkish Private Sector Sustainable Energy
Turkey Financing Facilitu(TurSEFF) EBRD E.75 - 41.30 - 8.30 - - 33.00 - - - - - - 100
Frivate Sector Bank-Intermediated ETTA= #0m+¥5m; EI6=#130m; Based on cover
Turkey Project{TURSEFF Il ResiSEFF, Mun SEFF EBRD 39.00 475.00 163.00 - E0.00 - - 207.00 - - - 130.00 18.00 | page B3
Frivate Sector Bank-Intermediated
Turkey Project(TURSEFF Il ResiSEFF, Mun SEFF EBRD 31.00 320.00 - - 30.00 - - 125.00 - - - 160.00 5.00 | EU TA= $5m; EIB=4$160m; based on cover page 0
Fenew ablez Direct Lending Facility-Creating
Ukraine Markets for Benew able Power EBRD 27.60 48.61 98.78 - 46.50 - - 5228 - - - - - a5
Ukraine PFenewable Energy Il - Movoazowsk \Wind Project |EERD 20.69 42 52 104_60 - B1.70 - - 42.90 - - - - - - 00
O-Municipalities and Municipal Companies—
Ukraine Diztrict Heating Modernisation Program EEBRD 50.00 22685 18.90 - - - - 154.592 - - - - 7193 | $34.55M; ESP-$37.35 24
Sustainable Energy Lending Facility Frivate zectar from rpoject developers; B-bilater al
Ukraine Replenishment EBRD 27.50 11250 - - 40.50 - - 57.50 - - - 4.50 - |donors 0
cofinancing referenced az coming fram multilateral,
bilateral and private sector funds; divided projections
bet. Original co-financing of $134.40 pro-rated by
T+ as aresult of EBRD's depanure from the
Ukraine Renewable Energy Program ™ IFC 24,95 103.49 3.20 - - - - - - - - - 103.43 | program, taking with it 233 of the funding. 3
[rvestment component was scaled down from $Z5mil
to $5mil. Revized co-finance iz ariginal $100mil » 5128
Wietnam Sustainable Energy Finance Program ™ IFC 8.60 17.86 0.98 - - - - - - - 17.86 - - |= #17.86 millien 425
Subtotals 967.3 8.506.76 400.7 3.119.5 | 484.7 2385 | 1175.3 - 185.3 | 4301 954.5 1,518.2

* Total co-financing estimates at MDB Board approval are expected to increase since they only reflect the co-financing of the sub-projects that have been approved by the MDBs.

** If all sub-projects under a private sector program have been approved, then the co-financing and breakdown at the MDB approval stage is used and considered more accurate. For
the MDB board approval stage, co-financing figures are based on inputs from MDBs, including Annex G submitted to the Trustee.
If a project/program is only partially approved, then the highest co-financing estimate is used.
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I1l. TFC approved projects awaiting MDB approval (as of December 31, 2014)

Country/ . . CTF Total - Privat: . ) . .
suntey Project Title MDB | Sector . e | GOVT. rivate ADB | AB | EBRD | IBRD | IDB | IFC | Bilaterals | Others Co-financing details
Region funding financing Sector
B-Canada Climate Fund (Sr.Loan) -10; B-
KfWw-113;Canada Climate Fundisub loan)-
20; O-KM -GEF-0.5; O-Shareholders Equity
Chile Concentrated Solar Power Project (CSPP) DB Private 67.00 360.20 20.00 - 66.70 66.00 143.00 6450 |64
Mo breakdown given for other
Chile MIRIG IDB Private 25.00 350.00 - - - 350.00 |cofinancing
Geothermal Risk Mitigation Program(Financial
Chile Instrument Component) IDB Private 30.00 500.00 220.00 - 140.00 - - 140.00 | DFls, commercial banks, ECAs
Utility Scale RE-geothermal: Geothermal Risk
Chile Mitigation Program DB Private 20.00 - - - - - | Cofinancing shared with 2224
Colombia Sustainable Energy Finance Program DB Private 6.11 - - - - -
Renewable Energy Mini-Grids and Distributed Power
DPSP-Regional |Generation Program ADE  |Private 3433 - - - - -
India Super Efficient Equipment Program(SEEP) IBRD |Public 50.00 130.00 130.00 - - - - Consumers and private sector - 130 M
India Partial Risk Sharing Facility for Energy Efficiency(PRSF) [IBRD  [Public 25.00 153.00 - -
Indonesia Geothermal Electricity Finance IFC Private 50.00 2,270.00 2,240.00 - 30.00 - -
Renewable Energy IlI-Kazakhstan Renewable Energy
Kazakhstan Finance Facility(KAZREFF) EBRD |Private 29.50 56.15 56.15 - - - -
Kazakhstan Modernization of Waste Management Phase 11 EBRD |Private 15.00 285.00 155.00 126.00 - - 4.00 -
MENA-CSP: Technical Assistance(Algeria, Egypt,
MEMA-CSP Jordan, Libya, Morocco, Tunisia) AFDB |Public 3.16 - - - - -
Morocco Clean and Efficient Energy Project IBRD |Public 25.00 129.00 4.00 125.00 - - -
Philippines Philippines Renewable Energy Development{PHRED) IBRD |Public 4504 500.00 500.00 - - - -
Philippines Sustainable Energy Finance Program IFC Private 390 - - - - -
Philippines RE Accelerator Program (REAP) IFC Private 20.00 445.00 265.00 - 105.00 75.00 B-no breakdown
Fhilippines (REAP) IFC Private 6.10 - - -
Impact Assessment of CTF in Renewable Energy and
Turkey Energy Efficiency market in Turkey IBRD |Public 0.09 - - - - -
Turkey Commercial Sustainable Energy Finance(CSEF) Phase 11 |IFC Private 30.00 390.00 290.00 - 10:0.00 - -
Ukraine Residential Energy Efficiency Finance Lending Facility |EBRD |Private 2415 136.00 100.00 - - 26.00 10.00 | O-Project Sponsors; B-no details
Ukraine Renewable Energy Program IFC Private 25.04 - - - - -
Ha MNei Sustainable Urban Transport Program (SUT):
Project 2: Strengthening Sustainable Urban Transport
Vietnam for Hanoi Metro Line 3 ADB  |Public 50.00 - - - - - - - -
Suk 1 58442 5,704.35 179.00 3.645.00 - 28215 12500 | 206.70 | 301.00 248.00 564.50

Note: For projects/programs awaiting MDB approval, co-financing figures are based on project prop

osals submitted to the Trust Fund Committee.
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ANNEX III: TFC-APPROVED EXPECTED RESULTS OF CTF PROJECTS AND PROGRAMS

Millign tons of GHG
Additional passengers per emissions reduced or
day Energy savings (GWh) avoided (CO2eq)
CTF funding Installed Annual Lifetime Cost effectiveness
Country / Implementing {million Co-financing| capacity Reporting Lifetime target target Annual Lifetime Lifetime |[{CFTfunding USD /
Region Project/Program Title DBz} uso) [Million USD)|  [MW) closure target target [GWH,/yr} [GWh) target target [yrs) tC02eq)
Chile Large-fcale Photo-Vaoltaic Program [LSPVE) DB/ IFC 50.00 700.0 300 0.37 7.4 20 5 676
Chile Concentrated Solar Power Project [CSFF) 1DB 67.00 360.2 50 0.13 5.7 30 5 11.75
Chile Geothermal Risk Mitigation Program IDB 50.00 500.0 100 0.29 3.7 30 5 5.75
Colombia Sustainable Energy Finance Program IFC/ DB 12.85 - 0.44 3.1 7 5 4.15
Colombia Strategic Public Transportation Systems Program(SETF) DB 20.00 300.0 357,727 0.09 16 10 5 12.832
Colombia Energy Efficiency Financing Program for the Services [1n:] 11.05 200 62.8 628.0 0.02 0.1 10 5 79.06
Sector
Colombia Technological Transformation Program for Bogota's DB 40.00 40.0 33,5686 0.01 0.2 24 5 263.50
Integrated Public Transport System(BOGOTA SITF)
DFEP- Renewable Energy Mini-Grids and Distributed Power ADB 3433 - 10 0.00 0.6 20 5 54 .43
Regional Generation Program
Esypt Wind Power Development Project(Transmission) T&D |BRD 140.00 646.0 790 1.40 28.5 20 5 4.91
Honduras Utility Scale Renewable Energy: Solar Photovoltaic IFC 20.00 160.0 80 0.07 1.4 20 5 14.29
Financing
Indiz Eolar Park: Rajasthan ADB 200.00 11,600.0 4,300 5.40 135.0 25 5 1.48
India Himachal Pradesh Environmentally Sustainable IBRD 100.00 4,257.0 1,334 3.78 72.0 20 5 1.3%9
Development Policy Loan
Indiz Super Efficient Eguipment Program(SEEF) IBRD 50.00 130.0 232.0 3,480.0 0.20 3.0 15 5 16.95
Indiz Partial Risk Sharing Facility for Energy Efficiency[FRSF) IERD 25.00 153.0 1,086.5| 106650 0.78 7.8 10 5 3.20
Indonesia Indonesia Geothermal Clean Energy Investment Project |BRD 125.00 4457 150 1.10 33.0 30 5 3.7%9
Indonesia Private Sector Geothermal Energy Program ADB 150.00 2,450.0 750 440 28.0 20 5 1.70
Indonesia Geothermal Electricity Finance |FC 50.00 2,270.0 660 3.70 110.7 30 5 0.45
Kazakhstan District Heating Modernization Framework EBRD 34.00 100.0 1,2000] 12,0000 0.40 5.0 10 5 6.80
Kazakhstan Renewable Energy |-Waste Management Framework EEBRD 22.38 25.8 ES 40.0 200.0 0.20 4.4 25 5 5.09
Kazakhstan Renewable Energy |I-Kazakh Railways Sustainable EBRD 3.17 44.59 0.08 2.4 15 5 1.30
Energy Frogram
Kazakhstan Renewable Energy |ll-Kazakhstan Renewable Energy EBRD 29.50 56.2 0.27 41 15 5 7.28
Finance Facility[KAFREFF)
Kazakhstan Renewable Energy Infrastructure Program-Advisory IFC 1.20 -
Services
Kazakhstan |Yermentau Large Wind Power Plant EBRD 24.87 97.2 50 0.15 3.0 20 5 .29
Kazakhstan Modernization of Waste Management Phaze |l EBRD 15.00 285.0 10 0.20 4.0 20 5 3.75
MENA-CSP Maorocco Quarzazate CSP (Noor |} IBRD / AfDB 197.00 1,230.0 160 0.24 6.0 25 5 32.83
MENA-CSP Morocco-Noor [ and |11 CSP AFDB (IBRD 238.00 2,785.0 350 0.52 13.0 25 5 18.31
MENA-CSP MENA-CSP: Technical Assistance(Algeria, Egypt, Jordan, IBRD f ATDR 10.00
Libya, Morocoo, Tunisia)
Mexico Private Sector Wind Development(La Ventosa) IFC 15.60 120.0 - 0.18 0.9 20 5 17.33
Mexico Urban Transport Transformation Project IBRD 200.00 2,4540 3,960,000 1.56 30.0 20 5 6.67
Mexico Renewable Energy Program 1DB 53.38 265.1 - 0.64 120 20 5 4.45
Mexico Renewable Energy Financing Facility[REFF) DB 70.61 1,000 2.01 40.0 20 5 1.77
Mexico Efficient Lighting and Appliance Project IBRD 50.00 BG3.4 1,200.0 9,600.0 0.62 7.1 20 5 7.01
Mexico ECOCASA Program-Energy Efficiency Program Part |l [1nd:] 51.61 50.0 35.8 14320 0.03 1.0 a0 5 51.61
Mexico Geothermal Financing and Risk Transfer Facility IDB 5430 1,1457 300 1.10 33.0 30 5 1.65
Mexico Energy Efficiency Program-Part 1 1DB 22.40 33.0 0.29 4.3 15 5 5.17
Mexico Support to FIRA for the Implementation of an Energy DB 2.10 25.0 158.7 1,587.0 0.07 0.7 10 5 2.890
Efficiency Financing Strategy for the Food Processing
Industry
Maorocco One Wind Energy Flan AfDBE 125.00 14335 970 32.5 20 5 3.85
Morocco Clean and Efficient Energy Project IBRD 25.00 129.0 75 0.08 2.0 25 5 12.82
Migeria Line of Credit for Renewable Energy and Energy AFDB 25.00 2710 107 0.2 5.0 016 49 33 5 5.06
Efficiency Project
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Million tons of GHG
emissions reduced or avoided
Additional passengers per day| Energy savings (GWh) (CO2eq)
CTF funding Installed Annual Lifetime Cost effectiveness
Country f Implementing {million Co-financing | capacity Reporting Lifetime target target Lifetime Lifetime |{CFT funding USD [
Regian Project/Program Title MDB(s) usD) (Million USD) (MW) closure target target (GWH/yr) (GWh) |Annual target target (yrs) t C02eq)
Philippines |RE Accelerator Program [REAP) IFC 20.00 4450 105 0.15 3.0 20 5 6.58
Philippines |Energy Efficient Electric Vehicles project ADB 105.00 399.0 700,000 0.27 2.7 10 5 39.03
Philippines |Philippines Renewable Energy Development{PHRED) IBRD 45.04 500.0 71 3,239.0 052 176 40 5 2.56
Philippines |Philippines Cebu Bus Rapid Transit{BRT) IBRD 26.05 187.0 125,000 0.19 39 20 5 574
Demonstration Project
Philippines |Sustainable Energy Finance Program IFC 3.30 70.0 1050.0 0.35 5.3 15 5 0.74
Philippines |Expansion of the Approved RE Accelerator Program IFC 6.10 50 0.23 46 20 5 133
South Africa |Sustainable Energy Acceleration Program ATDB / IFC B5.00 - 250 072 13.0 18 5 5.54
South Africa |ESKOM Renewable Support Project-Wind AfDB / IBRD 100.00 529.1 100 0.24 4.8 20 5 21.01
South Africa  |ESKOM Renewable Support Project-C5P AfDB [ IBRD 250.00 672.6 100 76 20 5 32.89
South Africa |EE Program IFC 7.50 - 0.08 12 15 5 6.36
Thailand Renewable Energy Accelerator Program|TSEFF) IFC 40.00 100 0.12 6 25 5 15.44
Thailand Sustainable Energy Finance Programi(T-5EF) IFC 30.00 - 0.33 5.0 15 5 6.00
Thailand Private Sector Renewable Energy program ADB 100.00 - 520 1.00 20.0 20 5 5.00
Turkey Private Sector RE and EE Project IBRD 100.00 200.0 950 1,382.0 25,207.0 3.51 70.1 20 5 143
Turkey Commercializing Sustainable Energy Finance Program IFC 21.70 - 2200 2,2000 028 28 10 5 7.75
(CSEF)
Turkey Turkish Private Sector Sustainable Energy Financing EBRD 50.00 200.0 0.75 96 15 5 521
Facility(TurSEFF)
Turkey Private Sector Bank-Intermediated ProjectiTURSEFF 11, EBRD 70.00 795.0 1,210.0 18,1500 0.54 10.0 20 5 7.00
ResiSEFF, Mun SEFF
Turkey Turkey Renewable Energy Integration praject (T&D) IBRD 50.00 1,025.0 600 0.69 104 15 5 480
Turkey Commercial Sustainable Energy Finance{C3EF) Phase IFC 30.00 590.0 30.0 o00.0 0.01 04 30 5 71.43
Ukraine Renewables Direct Lending Facility-Creating Markets EBRD 27.60 48.6 115 0.35 7.0 20 5 3.04
for Renewable Power
Ukraine Renewable Energy Il - Novoazowsk Wind Project EBRD 20.69 42.6 33 0.11 2.1 20 5 89.76
Ukraine Renewable Energy Program IFC 50.00 103.5 69 0.06 13 20 5 3935
Ukraing District Heating Energy Efficiency IBRD 51.05 332.0 560.0 11,200.0 0.33 5.3 20 5 971
Ukraine Second Urban Infrastructure Project IBRD 50.00 500.0 4700 9.400.0 0.48 9.5 20 5 5.26
Ukraine Sustainable Energy Lending Facility Replenishment EBRD 27.50 112.5 60 0.25 5.0 20 5 5.50
Ukraing District Heating Modernisation Program EBRD 50.00 226.9 350.0 7,000.0 0.35 70 20 5 7.14
Ukraine Ukraine Second Power Transmission Project IBRD 4885 17325 1,100 2.80 485 20 5 101
Ukraine Residential Energy Efficiency Finance Lending Facility EBRD 24.15 136.0 0.05 1.0 20 5 24.15
Vietnam Sustainable Energy Finance Program IFC 8.60 179 0.05 08 15 5 10.75
Vietnam Vietnam Distribution Efficiency Project IBRD 30.00 7704 365.9 3,659.1 0.27 27 10 5 11.15
Vietnam Vietnam Transport (HCMC) ADB 50.00 1,390.5 0.03 0.6 20 5 B5.25
Vietnam Ha Moi Sustainable Urban Transport Program (SUT) ADB 100.00 14338 157,000 458,000 0.03 0.7 20 5 150.83
(Projects 1 and 2)
TOTALS: 4,094 48,105 15,835 5,333,293 458,000 8,655 121,612 a7 1,003 5 4.08

*Note: The table includes projects and programs for which funding has been approved by the Trust Fund Committee as of December 31, 2014. The Annex reflects fewer than 77 Trust
Fund Committee approved projects as those implemented joint by two MDBs have been combined for results monitoring purposes. Impact Assessment of CTF in Renewable Energy

and Energy Efficiency Market in Turkey (IBRD) is excluded from the Annex.
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