The Spectacular
Energy Storage
Growth

Keeping the Power On: Sparking Energy
Storage Solutions in Developing Countries
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Global energy storage market on a I o ;
record-setting spree
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Falling costs have beencrucial

Lithium-ion battery price survey results (volume-weighted average)
Battery pack price (real 2020 $/kWh)
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Costs will continue to fall to new lows

Lithium-ion battery price outlook
Lithium-ion battery pack price (real 2020 $/kWh)
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This had helped lead to significant drop
In contract prices
U.S. renewable PPAs, by operation year ($/MWh)
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This had helped lead to significant drop
In contract prices
U.S. renewable PPAs, by operation year ($/MWh)
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This had helped lead to significant drop

In contract prices
U.S. renewable PPAs, by operation year
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Solar-plus-storage auctions and RFPs
Is helping to scale market rapidly

Change in Israel’s electricity generation Portugal auction contracts awarded by
capacity mix, 2020 - 2030 technology
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Source: BloombergNEF. Note: At least 20% of 483MW awarded to solar
Source: BloombergNEF plus storage must be battery capacity, amounting to at least 96MW
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Opportunities will continue to grow

over coming decades
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BloombergNEF (BNEF) is a strategic
research provider covering global commodity
markets and the disruptive technologies
driving the transition to a low-carbon
economy.

Our expert coverage assesses pathways for
the power, transport, industry, buildings and
agriculture sectors to adapt to the energy
transition.

We help commodity trading, corporate
strategy, finance and policy professionals
navigate change and generate opportunities.

Get the app
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Client enquiries:
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Email: support.bnef@bloomberg.net

Learn more:
about.bnef.com | @BloombergNEF

BloombergNEF


https://bloom.bg/29jlB0k
mailto:support.bnef@bloomberg.net

	The Spectacular  Energy Storage  Growth
	Global energy storage market on a  record-setting spree
	Global energy storage market on a  record-setting spree
	Falling costs have been crucial
	Costs will continue to fall to new lows
	This had helped lead to significant drop  in contract prices
	This had helped lead to significant drop  in contract prices
	This had helped lead to significant drop  in contract prices
	Solar-plus-storage auctions and RFPs  is helping to scale market rapidly
	Opportunities will continue to grow  over coming decades
	Copyright and disclaimer
	Slide Number 12

